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GLon Term Bonds ||
Preferred Stocks

comprise the supject matter of our

Christmas
Investment List
* list © three safe-
guarded issues to retum
an average y;e'[cl over a
fong period of years
This list of Eighteen selected se-
curities and the particular “Group
of Three,” shove referred to, will be
mailed upon request.

" One group out of this
&
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We have orgers in

American Cigar
. Amer. Cyanamid Com. & Pfd.
American Hawa'ian S. 8.
American Tobacco Scrip
Bliss, E. W., Com. & Pfd.
Borden Co. Com, & Pfd.
Carbon Steel Com. & Pfd.
Central Aguirre Sug.

Central Sugar Com. & Pfd.
Chat. & Phen. Nat. Bank
City Investing Com. & Pfd.
Corn. Exch. Bank & Rights
Del., Lack. & West. Coal
Eastman Kodak Com. & Pid.
Holly Sugar Com. & Pfd.
Home Insurance & Rights
Ingersoll Rand Com.
* Lawyers Title & Trust
MacAndrews & Forbes
Mech. & Metals National Bank
National Bank of Commerce
National Sugar
R. J. Reynolds Tob.
Singer Mfg.
Savannah Sugar Com. & Pfd.
West India Sugar Fin. Pfd.

Stone,Prosser&Doty

§2 Willi-m St. N.Y. H nover 77"

i P S e TR T

Southern Pacific

An estimate of the earn-
ings of the new Pacific Oil
Company and the effect
of the segregation of the
oil properties on the South-
ern Pacific Company fea-
tured in current issue of

Ask for No. 147,
Sent mﬂmnungmm

For Sale

[Chase Nat’l Bank

STOCK
G. R. McAllister & Co.

74 Broa 'way, New York
Tel. Bowling Green 6200

LAWYERS
MORTGAGE CO.
STOCK
CLINTON GILBERT
2 Wall Strest, N. Y. Tel. 4848 Rector

—_—

L M.TAYLOR & CO.
FOREIGN GOV'T BONDS
7 Wall Stml, New Tﬁ

New York Hostan

: 7 Short Term Issues ||

TONE OF GOTTON
MARKET STEADIER

Most of Early Advance Is Lost
and Trading Is Quiet at
Close of Session.

Cotton futures showed n somewhat

steadier tone yesterday and sold 20 to 40
points net higher at one time, although
most of that advance was lost. The direct
cause of the market's carly rise waa
| the bhetterment in the English mar-
ket, reports of an improvement in Egypt
and news from the South, which indi-
| cited that the movement to curtall the
1821 ncreage wie spreading rapldly and
that Governors of some States had
designated certaln days ne “acreage re-
dueti-n days"

Bulllsh sentiment in the street was
checked by the unsettlad ruling of the
local stock market and the declines In
| other commodities. It 18 possible that
urts:r the - Government crop report s
'l‘t-l‘:fluuli there may be again some sharp

| divislon In feeling on the market. Beara

are working under a handicap, due to
spot reports from the Eastern belt,
which reflect a firming in the basis and
lightnesa of offerings. After opening 28
to 35 polnts net higher the market met
increased selllng pressure from spot
houses, Western operators and the
South and soon dropped back to a level

ing was actlve at times,

tha closing range of unchanged to 8
points higher., The weather - laved littls
prrt in determining the trend of values
Somewhat unsettled condition for the
enstern belt and mostly falr weather In
States west of the Mississippl River
| were promised for to-day. The last hour
| wns extremely quiet and fluctuations
| were confined to narrow Hmits. The
final tone was steady. There was agaln

| no change in the local apot privce, which
| held at 18.25 centa,
| New England advicea sald that miil

men In that sectlon contemplated o 15
per cent. reduction
atives on account of the depressed stats
of the cotton goods market. In Southern
mill dlstricts that policy resulted In a
return to more normal conditions and In
the end satlstied amployees.
Hange of prices

wines-

Oyzn High, Low. Close. day.
December,. 19,87 15.85 17580 15.67-88 15.87
ITanuary.... 1810 1812 1571 15,7678 15972
March.. 10.18 16,20 1084 15,90-01 15.88
May 3 v A4 10.08-10 18 00
Tuly... . 16, f.42 18,10 104.13-15 16,06
October 16.24 1624 1500 1807 15.85

SOUTHERN SPOT MARKETS.

Galveston quist, unchanged, st 15.75e.;

wales 1,250 balen. New Orleans steady, I35
=aoints lower, at 1%, ; sales, 1,820 bales, Moblle
nominal, 25 lower, mt 14.500 ; sales nil, Sa-
vannah quiet, 2% lower, at 16c.: sales, 08
hales, Norfolk steady, unchanged, at 15o.;
“ales T3T bales. Augusta steady, unchaneed,

at 15.38c.;: sales 8 bales. Mom nominal,
unchanged, at 15c.; sales 1,770 hales, B8t
| Louls steady, unchanged, at 15c.: sales nil,

Houston qulet, unchanged, =t 18c.: sales
L0508 bales, Little Rock qulet, unchanged, at
1%.00c.; sales 700 bales, Dallan steady, un-
“hanged, at 14.100.; sales 3,568 balen. Fort
Warth steady, unchianged, at 14,150.; sales
2,350 bales,

COTTON STATISTICN.

| Port recolpts..
BXparts .......es
Exports renson,. ﬂﬂ
Now York stockn.. 30,500 7.413 Ry
Port stocks 1 "uz 10 1,611 ¢4
AR fA.0% N 620
Tnterior -hmrru-nu lI.T Hﬂ‘! 10,070 g
New York arriyals 1n2 .89
| LIVERPOOT, l"&ﬂ‘lm—qm! cotton quiet,
at 2% polnte advance: mittling 11.044. Snalen
3.000, American 2,000, Imports 18,000, Amer-
tran 1,000, Futurea opened quiet, at 10 te
14 paints deciine: closed steady, at 3% to 32
nolnts  advanee,  Decemhar and  January,
11 88%d.: March, 11484, May, 11.48d.; July,
11.464. Manchester: Yarns dull and Irregu-
'ar: cloths qulet.

COTTONSEED OIL.
Range of prices:

Wednes-

O'Mn Migh. Tow. Olose.  day.

Bpot srss  sess  DE10.00 6.00
‘M-r'-mb&r ﬁ !ﬂ fR0 A2G PIN30 iR
January ... 25 D33 825 5.31-3% .25
F‘--brulrr oalere dnss aEye SATED 0.430
March ... §.60 .07 060 9368 A7
KDl vicie soas sess  sase DBTH 858
May AAS HER HAD NAZ-AG A0
June ses pras aass vess  BINI000 A%
July ..10.10 10.18 1010 10.14-20 10.07

NFEW ORLEANS MARKET.

NEW ORLEANH, Dec. 0.—Firmness was
shown by cotton in the early trading to-day,
but the early bulge was not maintained, the
market gradunlly sagging off and cloaing at
the lowest of the sesslon, 1 polnt up to 5
polnts down, compared with the finnl prices
| of yesterday. Close: December 14.85, Janu-
ary 1408, March 1527, May 1545, July
5.01. Spot cotton steady, mlddun' 15.00,

| METAL MARKET

On the New York Metal Exchangs
yesterday tln was dull, with Class A
quoted at $38 to $37.50: Class B, 333,
and Btralts shipments, $38.50 to $32
asked. Copper dull; spot. 14c. Lead
dull ; New York and East Bt Louls epot,
$56.25 asked. Zine gquiet; New Tork spot,
$6.50, and East St Louls epot, 36.30
anked,

T, B, e
Fld. Anked. Did
Aluminum 2400 2700 24.00
Misleslipep | o)}
AntImony ....e.e Bm nrr{p
Platinam, moft. A0 )
Platiqum, 5% ir..
Platinum, 10% ir.

Flec, oop., spot. .. 14.00
Elee. cop.. Jan.... 14.55
Pig tron, No. 1 X @

foundry ....ccoc s 3
Pir ftron, No. %,

=l . 42.00
Pig

No. 41, M
| Bess tron, an.00
| Bamn hﬂ'lﬂ'l P1"l .t 41.%0

LD METALA.

BTA NODAR (=}

STANDARD OLD STOCK

o NEW STOCK
INDIANA “WHEN 14SUED"
CARLH.PFORZMEIMER&CO.

"none 4800-1-2-3-4 Broad, 25 Broad B, N. Y

COFFEE MARKET.

Aftar an Irregular start—December §
points lower, other months unchanged to
an advance of § polnts—yenterday's cof-
fes future markel made a show of firm-
ness advancing 16 to 20 pointa. That
&aln carrled March to 7.26 and May
1o 7.85 by midday. On wvery moderats
iferings values sagged 10 points or so
furing the carly nfternoon tending. Busl
¥ wanr agaln of small volume. Later
wvices reported an easier Rantos mar-
%of and loosl prices sagged, closing 2
polnta net lower to n net advance of 11
volnts,

Range of prices

Open. High, Low
6.30 450 0.50 0.58
T4 1.0
76 TR
S kel 7407
787 18T T8 T84
wes TO-08 7.0%
..... 810 810 KO0-08 N5
were BIB=1N 813
> S0 8
MIFFEE CARLES,
¥ n Rrazil,
| BRAZILIAN COFFEE STATISTICS,
: Temtarday
:.3 dslfvorion.. 10,50 BTN
0, deliveries 0nmi Y e
doliverion,, 7.418 20,417 10,330
New York stock. TRI.081 700614  G00AT)
M, AT ajonio  3TA.20e
'k at all wﬂl 1,084,457 1,180,280 1,200 000
ainte sov 1OREORT 100,139 1007300 | ¥
Vi s, v
i L T 1831980

O \

| Dealers’ buying prices are as follows:
Centa per pound.
Cﬂ? per—Henvy
| Hea
Light and 'letmnl Fesnsanrns
Heavy machinery comp
Brase, heavy.....
Brass, llght.....
No. 1 dlean bnn tuminn
No. 1 comp. turningns...
Lend, heavy
Ten lead.
?'I'u'. WID

L F‘tnllowlns arr the clon-
ing metal quunl

n dq Chan;
Copper, wpot ™ 15 Ooff €1 1
Copper, futures.....79 T Aoff {1 17Tn 84
Elen, cop., spot, B 9 0off [
Elne,, fTuttures M o o0ooff I
Hules—Hpot, 2580 tone: futures, 850 tone.
Tin, spot 8 0 0 up £2 T0s
Tin, futures o2 0 0 up £2 1w
Etraits ’ cvie 228 10 0 up 2 e
Halos—8pat, 100 tonn; mluru 200 tons
Léad, wpor | m 0 off 1]
| Lond, tuturss..!. . 28 1- D et [
Bpeiter, spot 21 10 ooff I
|Epalter, futures... 23 2 A off £1 13= 64
] —_— .
' EQUIP!INT nm

(Quaoted on m percenias basie. )

Name Maturity te 1, Askrd
Baltimore & Ohio, 1020-27 78T o
Arthlehem Steel.  1000.30 : T40 amn
Nuff, It & Pitts I'ﬂﬂ-ﬁ.}! 4 AN a.an
Canadian Pactfie. 10001 T2 a4n|
Chea & Ohlo. ., .. 192438 6.70 A.40
Chirago & N W, . 1900-23 a3 anan

T80 6.0
T.15 a.00

o Oy " -4 700 a3
Tirlmware & Fod, 1092 L] 740 .00
Frte Raliroad., .. 1020-37 4%-5 A0 7.0
Ciracs Hisamship. 1020-34 @ 7.8 110!
Hilnols Central. . 1P0-97 448 AM 400
Miinols  Central. . 1035-88 7 870 840
inter Prod B 8, . 102034 7 u50 19
Tomale & Nash....1920-33 6 LE ¥ o
Michlean Contral 1020-32 5-8 ans a1
Minn & Bt lmn- 1020-37 -4 7.50 @870
"I Kar T nPo.24 B LX) T2

Naw Y \—v [i onl 1M0-02 4%-0 T.28 0.40
= York Cent..1001-3% 7 7.156 #.40
Norfolk & Weat. . 1020-24 4% 000 (R

n Pacifle. 1" .0 7 T.10 LRl
N Y.N M A N..1020-20 dl{-l-ﬂ 800 1.6
Fa 1 Exp,.. 1005-38 7 a.87 LE 1
Pa Gen Frelght 100023 444 083 42
Pitts & Lake K. .1021-35 64 RS aaen
Reading Co...... 1820-27 4 a8 a2
Sepbhonrd Alr L. 102097 4 .1 I
Hinolalr n-rlnlnl 190-21 * A0 1.0
#outhern Pacifie. 1920-30 4% N e
Hatithern Pacifie, Iﬂl-g T M A3
Southern Rallw'y 1030~ A 700 @8
Unten FPacifio. . l M s Al
|w§!nhn Riway. 30 e
] te O, ... 1020-28 150

of only 10 to 20 points higher, Switoh- |

The market's dulness may be seen in |

In wages of oper- |

o, 8,
Awiced.
an.n0

cut and rrwmc.dz 12.8
vy and ®wire, . ..ccocininnenn-1] 11.

THUREDAY, DECEMBER 8, 1820, N. Y. STOCK EXCHANGE QUOTATIONS. Bld. .m
il ts [ S & A pf m 15 & En. 80
To the followlng prices accrusd lnterest Elot 8 8 |Mont Pow. nm 33
1820, 1918, 1918, 1o be added tn every casa: b mﬂp ﬂtol .: ‘: E"g B 130 130
DAy'S S81e8 ....oconnsnssornnncas  $16,487,000 §28,632,000 $10,741,000 FOREIGN BONDS, do piio: 8 B3 |NatAsu bi 8T &9
Year to date.......c.eeieseereee. 4,268,886,000  5,504,144,000  1,B44,786,000( R e | eoo Raic &1 52 [Nai bie pra .
¥ - | Clev . 60 68 | Nat Ld pf.101 1
RANGFE OF LIBERTY BONDS. H!{; nr’ g{;;,'*;,’”'“ ﬁ" Col F"lt“:!w W | NTM 1:;\' Ay 13
- o [ + P
(All Liberty bond transactions subject to 1-16 brokerage.) ot | Argentine fitern. 70 |Col&B L 00 BN YeaL: bt 00 g.'g
Closing. Bales (in at TESOm O 2 plig | Col Gph pr @7 72y | .do 24 pf. 60
Bid, Asked Yieid. $1,0008) Open. High, Low. Last. Chgs. | k{ns4om of Belsiun Gon Gigar 08 34" [N ¥ Dock. 18 304
50,36 < 90.40 4.06  S65 3%e (1082-47) ....... 90.40 9040 90.20 90.36 .« | « nuada, Dominion of, i Con o 2 oh 100 |nymimteRy .. B4
£5.80 86.40 4.86 1 1st cv. 4s (1932-47).. 85,50 $5.60 8550 §5.50 —.40|Canada, Dominion of, notes, 1921 g1 |Con Insur. 08 68 |Niagt P pr .. 104
85.20 8550 G6.06 17 24 4s (1927-43) ...... $5.40 BG.60 86,40 8B.4d +.04 | Canada, Domiaon of. U35 g0 |Crex Carp. .. 68 | ' Hdy & B10 1l
§6.10 86.80 5.22 135 lat cv. 4is (1932-47) ¥6.31 $6.40 8610 8626 <16 | RNRAR: POTHICN o s .. 0% |Cub A 8pf 93 100 ]
85.80 8540 542 1,961 2d cv, 4% (1927-42). 55.70 86.90 85.30 B85.30 —.16 | Chinese Govt. Hu Kug Ry b, "61. ;} 2%“ Dl trl'iu.ll’nm lgn.;’ El“ C p::l” :u
T i .. 18t-24 ov, 43 s (33-47) I v .o .. | Quba uxtern. fa, HM4... . .oo0eeee i D“D-B-n .. B8 Otla Eﬂh'ﬂ 0 8%
$8.02 88.10 6.18 1,604 84 4%s 11912‘3) ...... “so 88.38 B88.00 88,00 —, }!‘n”}l‘[x:ﬂl"]‘luiltlhl]i!!““: S ?a 9,'3 Det Bdison 83% 100 wns B pf 98 100
£5.76 85.80 5.44 4,096 4th 4% s (1933-38). 86.10 85.70 BB.BO 4-.06 | (ponnie " Q4 1034, ... 79% &4 |Det United .. &5 ac Coast, 22 35
. . 2 2 ] | Gity of Lyonw 15 yr, 80 | Diamd M..107 110 do 1at pf. 80 00
85.40 9548 €.72 1106 Vie. 4%s (1922-28)... ¢ 95.58 95.08 0540 —.06 | City of Marselles 15 yr, fu, 1034 TO% Durh H b 8s B0 [P T&T of 80% 00
95.40 95.46 672 996 Vi, 3%s (1922-23)... 95.56 95.40 9540 —.10 | City of Bordeaus 15 yr. Os, 1034, . T0% 80 KHIF pf 35 a8 i 90
e e en B Ath 4%8 reg......... 55.90 B5.50 85,90 86.90 .. |City of Copenhagen 25 yr. Sio. "M IS T34 iGlee Stor’. 38 110 # 2
4% Vie. 4%8 reg........ #6.86 86.86 95.86 .. |jyench, Parls Otty Ba, 1931...... g |Hmer B of 20 1)
100 34 4%s reg..... 7 §8.00 8800 8800 .. |Govt of Switwriand &, 10400013024 102 | Pisher By.. 85 08 3
: Japnnese Gov, s, -:r hnur;:n:"t-‘\ Ty ;2‘:’: Gen %l‘e.r‘nil"u 130 fri
Japanvse . 48, 2d wen, 19S5, 0% . do pf.... B
i rial Oth : : 031 Doty BT eer B8 80
United States, Foreign Government, Rallroad, Industrial and er Bonds. _{:5:::; b Gic “k.r:ui‘;-‘l; b l’ 5 Gen Clgpt 18 02
French | ap 8 a‘raurnu Chi MI&SEP 4o | interd K T fd N ¥ Cendeb | BIL & Banmran | 11y, K. Gt & Ir. -;r. Jls, '21 48 By Gulf u""‘ % 12
ta .65 1. 671y Be 1500 15 . . ... 008 Ine & Un. K. Gt. nr & 1.8 yr , 22 6 GIf 8t 1 ot 0
| la....1000g ‘88 n. K. Gt Br. & ir, r'n(” -.,.._mm-. S | Habira i 1n
3 Un. K. Gt B 20 yr. X a
| . “?‘lcu extern. stur. Bo of "m ‘5 "5"! Adia glr}‘m%n.. 19 18
| S4By 14.......060 Moxico extern. gold 4a of 04, ‘84, 34~ SAl [ LOTE MeL. BT oo
| : ﬂlﬂ 1\: ‘Wd?u:: Kingdom of Italy b yr. 64%% gold 83 11“:118‘:1 pf a-,: 80
i sme——— nd Ref pt. 4
UNITED ETATES GOVERNMENT BONDS. | /% et 'Lt B2 85
i, Ask. 1“ = Bid. %k- Int Pa ]:f g? j'I'D?‘
4n reg....1D4 wn opm. .. do pf at. 2
4u cotipon. 104 108 [P I 4a 144 W D0 |Tnt Ealt... 60 s
35 PRD PEE .. B [P I 4a "I0. 81% 80 lowa Oen., 5
ron  Prdts 52
&, rloes of stocks In which there | KC Ft8 pf. 40 i1
: “:;:!m} '-Eu l.‘-ag':'rlu'wlyn:nlzrdu Bar ... 71 B0
: T .. 640 do ist pf.100 120
atly N vmmmﬂz;u sumuaw - P B KSpTO% pt 18 P % % o
Lo L...t. .81 3 £ 2 o B, ... a
e NYConk Al Refin.1000 1050 |RKel Whipf .. 05 |Tob Prd pf 81 84
s 5 e B do pf....108 104% [Keo & DM 6 10 StL & W10 12
i615 NY Gas ELeH AusNichpf 68% 0% | do pf..., 25 . do pf.... 16 25
L b gunm:;l«l»-;];: e i"“ K‘rl;lle! 35‘13;\(5 1;2 :o et 1; '1‘3
* L gt 4 - e - - 99 -
: 1-;] | F.....,,Hﬂlq pig T ol S =0 P 1 Tw?npﬁﬁy.. 4 _‘2&
m." N{rm,, guu Am Bk Sh. 41 45 Rnrr;up x;r.lgun 102 tdo !h”' 70 BN
: LIk nech LTk, s> Tnderwd ..1 s
az.. - [ . O .461g & Fu | i:‘"‘: e Beth 8§ T%. 80 03 Un Olg St. 100 150
Pga 1921 At Munlc o Bys 1t 4 T 63 '8 Np. do B%...100 104 1
“7 venes TR * .e 1g’I 1“ $ : :!::u N '::"N-“ & “ +80 ?g 0T ﬂk: Mdison BS g"l US,—J‘;; q 4“&
I - TN i 4 fily B 8h.. 1 e 9
e e 8 | L. m!aa ChIRISPRy “ 4y 1.,....6% s608, | At Lin pb 81 O e Bhrver T8 88 }Js?nﬁ‘,”, nnq gf"
5. 87... 040 At.: C Line '.'si ....... am:.{ "::arm,:::- Il:... 221;.\ Fl-;hd P Am Rodin. 876 60 | Buf & SBus. 72 .. v s 41
"y oo TRI m. ...un trust pav ey L . 10 5 P T v -cc :q:. [
B e 91y AtConstLine & *l 1213 2 a; Ao P i Bt R &P @ 6 Va1O &0 00 o5
e s BN Boiwaens 77!4 mm&r m a mh_ N ‘i N H & H 2. P ) do pt.... B3 10D pt. . e | VA Ry &P ., 45
| OLcli éa S8 | 131g) 1. | Am ® BocA 71 72 | Burns B pf 96 118 | Mackay pe'ar 6744 | Wab pf B. 14 15%
| % N LAT 11, | Am Snutf.. s #7 | Buah Term .. Hh MrnatiS pf 80 03 West 1 pf. 8 (153
| 1.._ % do pfh... 18 8T | Csl Pek pf T84 TIM | Math Ak, 10 20 | Wiekwire 8 2015 22
2... 4 2 | Am Tab pf 804 8% | Cal Pet pf. 07 68 | May Dr" Bt 71 74 |Wison pf. 80 85
5. MMA Lfdu lAm T & C. 4735 03 | Cal & Ariz, 4 48 do pr.... B3 .. Wis Cen... 33 37
11, l.ul| ieeseeodd | AmWhal pt 00 924 | Can Fou... 40 as Max Int nf 5 atg Wnolwrh 107 10814
a, B! 1070 J40tg | AmWeal pf 05 0dg | Cen ""}%3'1?'1 ‘L‘é \"130 24 pt. 9% 8% Pl ‘-ﬁ "uL‘:'II
.11 15 | € RRofNJ.181 o Mieh  Cen,. .. |Worth p A
AT | Seabd AL 4@ |Ann ‘:f]’_"_r_ 31 o8 | Cert Prod. 40 43 TESMI 7 fopB. 08 0D
Al 80 P 1 a |ADG 2 pf . % do 1st pf. 80 .. do pf.... 893 68 *Ex dividend
‘llﬂ Iit()-'ll.l 5. sn.iuaum‘. Bo | Anstd oil.. & 0% do 24 pf. .. 5 do | 1... B4 i3
83 a.......Wa mtwlndu o .
3 .u Qe s B - 878 80 Bell T Tel %9
sty 24....... BOSTON AUCTION RESULTS. |!00f Tennessce Power Co lat mig s, May 1,
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Ean O 8o fd e 103
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58 A fouth R @
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4.......83l
LA&MS s 1031 o

6....... 8113 OreWash RR&
LA & MB 2

.81

|4m¢ “Val ¢ mﬂﬂ unu 0.

3., 707 Tnnn(“l&ﬂluu
Leb Val h ;?:r 3. B0

1 . 5% Tex&Pac 1nt I
mvdmlm f.. . Thlg n“'m

.78 Pu'l‘dt'runm“.ﬂ
B0bg 2

2, 4.

BOG0 shares Florida Soft Phosphate & Lime
Co com tr cert: 382,000 Florida Soft Phos-
phate & Lime Co 1st mtg 6s, Dec 1, 1029;
?rm’?u coupon Dec 1, 1018, and sub on,
ot, 12.
Managers recelpt for portlonal payment
American Woolen Co ecom stock synd, twe
payments of §11,500.08 each, 12,000,

$100

(Furnished by Richardson, HIl & Co.)
5,150 U, 8. Worsted Oo, common, 2.
106 Balmon Falls Mfg. Co. common, B3.
00 U7, 8. Worsted Co. common, 2.
1,581 7. B. Wornted Co. Ist pf, B4,
1 Naumkeag Steam Cotton 185,
2,070 U. 8 Worsted Oo. rammnn 2-2%.
528 U. B. Worsted Oo. 1st pf, 54,
128 Nashua Mfg. Co. commaon, 100%.
20 Fort Dodge, Des Moines & Southern R. R.

Ca., 50,
700 Hecker Milling Machine Co, pt, 45,
1,800 New Idria Quicksilver Minlng Ce., The.
10 Righta Fall River Electric Light Co., 5&.‘-
10 Conn. River Power Co. pf, 76.
10 Sulllvan Machinery Cer., 47.
¥ East Coast Fisherles Co. commen; 200
East Const Fisherles Co, pf% $1,000 lot.

T Zhares Bastern Mass St Ry Co pf B:
Eastern Mass 8t Ry Co 00, 1948, ser B;

:‘M Enaxtern Mass Bt Ry Co ad) stock scrip:
"Ea,?urn Mass Bt Ry Co 0% ref bond

e

50 Willys Corp 1st pt, 81.

EX DIVIDEND TABLE.

2 Iiternational Textbook C To-day—

100 Mass. Lighting Co. commen, 8. Amer Bect Bugar pf....... venes B1.50
50 Lobl Mtg. Co: 7 per cent. ‘pf. 0, Amer Hide & Leather pf. 4175
88 Rights Fall River Elec, gm Co., Bfic. Amer Snuff ..§2.00
10 Pan American Match Co, of Mass, pf, | Amer Bnuff pf. 1.50
lot $1.50. Amer Tobacco 1.50
100 Balt Oreek Producers Assoclation, Ine., | Amer Window oo
9%, ﬁn er Wing‘w m?,u pr 1.78
100 Mountain Producers Corp., 12%. rkansas Natural Gas. oap,
o) Gray & Davls, Inc., 12. Arkansan Natural Oan extro........... 1%
200 Rumsey Petroleum Co,, 50. Atlantle, (lu!! & West Indles B 8 pf....51.2%
| 20 Riv:rbank Trust (trust n-ﬂmeutu]. - resrasranasnaseranere 1.00
2 fnl.'oﬂr\‘\t'w E“s'tl"“id :‘u&l 0‘[{ - af l:l'.u... 19, oo o };;;0
1t vatlonal Too achine Ca., 1. e 0
100 Natlonal Tool & Machlie Co., 1. Oht, g ok l'-l'ltM & Pacific % pleoo... b3.50
Wl Matlonal Tool & Machine Co., 1. cht, k Trland & Pacific 8% pf......53.00
20 Nova Scotia Tramways & Power Co., Ltd,, | Col Gmbin Graphophone .., .. e
f, 22 Columbia Graphophone stock hare
50 Narraganseit Electrie Co., :\I. bna-Am Bugar,..... 1.00
10 Narragansett Machine Co, Cuban-Am Bugar pf, 1,76
'b lﬂal‘kqlone Valley Gas C 'moctﬂc Co. on Fower & Light. 4.00
3 | B fn =

'.n , | En « Johnson pf.... K
ol(upa Mfg. Co. (voting trust certificate) Hooking Valley e 1]
10 Haytian Amerlonn Corp, (foundsrs stock); | Hydraulle Stesl The
Haytlan Amerlcan Corp. commoni Hydraulle Steel pf. 1,78
Haytian Amerkean Corp. pf. lot §500. Lackawanna Steel .$1.50
100 Becker Milling Machine Co. pf, 40 ?
700 New Idria Quicksilver Mining C 1,25
s: 000 17, §. Liberty Loan a4 4%, 1058, aﬁ 18, 0

Middle States Ofl axtra......
Natlonal Emaneling & Bu.mp

-

ml' B. Liberty Loan dth ihlwl . 8090,
vV o
2, U, §, Victory Lonn 43s, 1008, 85, Nt o

lrlmﬁm»rl Tel. & Tel Co, coll, trust 4s,
el - Fust €% | Remington Typewriter ist pf..

Ta.
u m W England Tel. & Tel. Co, tw, 1942, | Remington Typowriter 24 pf..,

l-h:ﬂt&uh 10, .
g 801y

222283239

i
hirisigienis

. Padu & Mem 4= South Porto Rico Bugar.......
Inns Inids 1987 3....... Tilg n‘(m Armour & Co, Int M. 43w, 1080, T8, South Porto Rico Bu.l:r pt..
| 81,000 American Agricultural Chemieal o, | South Penn Oll
LN AKEC4 2 ist M. conv. fa, 1048, 90. Swift & Co.......
1.......71 Pennabelees | ETH ‘—oﬂgﬂaﬂumn Elevated R;hc-o hs, 1042, 65, ;«m gm;:ar-“ ..... R TS l'{.."bc
Boivese-@7ly| Loa 7 Mﬂhﬂ Armour & Co. 1st 4is, 1030, CERS 0, . sramsanns
L« "’ . o Dnl-:: Lo :RI‘ = h“ $1,000 Chicags, Burlington a 1‘|*I qfngf.,’&: 1. | Texas Paclfic Coal & i e Rl
2 uni'i:'it'un R ‘s 1m0 ae gen. mort. 4s, 1058, T7. Toxas Pacific Coal & Ol ntock. .. 2%
104 1, 853 ‘ ‘700, SHE:JG ﬂhlﬂ Northern Ry. 1st rof. mort m.ol:‘:l::'l .00
i
ma.‘._l"f?gﬁ“:'"‘”‘.m:;mp:u;m‘; unmg‘ \.;; }m-:;a :,: Haven and Hartford
2 ..T!'t R T . R, de n, T
I'-I:HNDI‘H!I& 5 h!ﬂ' fonPae fd 48 “lg{’ New York Centrasl R. R’ conv, deb Os, DIVIDERDS.
. I | sess sT8In | 8
LoukN BtL 8= ¥0 4 Un RR 8F fa 1!::'il‘ Bnn-alln Governmont 6l4a, 1010 exterior ’ :
I o0y Wizl Tn Teososty | 10 o | 8tock of Pay
3......87 .09 0,000 ““"'ﬂ" Government 6% ruble loan, Ruc-ord. ablo.
a7 S.ee IQEI'!. lot $200, Am Ag Chem Co, stk, q, 2%..Dec, 20 Jan. 15
30 Binckstone Valley (as & Electric Co., Am Ag Chem Co pf, g, $1.00,Dec. 20 Jan. 13
20 Puget Bound Tractie, Li. and Power pf, | Bank of Amerion, q, $3......D90, 18 Jun. 3
BAY-03, Chat & Ph Nat Bank, q, $4. Dw 17 Jan. 3
10,......581% 3 Puget Sound Tractlon common, 15%. Chas F' Noble O] Qul Co, S¢.Dec. 15 Jan. 21
1ol mn Automatic Time Stamp pt, B. C R Wilson Co nr. q, §1.75..Dec. 30 Jan.
1..e....8103 Lowell Shops 'nf Cluﬂll Poabody & Oo, ,pf,
1Na-hu- Mfg. Co. pf., and div, “d S s By ride ) Deo, 21 Jan, 1
e 62 Massachumtts Cotion um-. 138%, nwu Mfg Co, q, $1.80, Doc, 24 Jan. 3§
. b.. 3 49 Dartmouth Mfg Co. pf., 79, md&a Mfg Co, extra, Dec. 24 Jan.. 3
8, Toreess 741 | 14 Blgelow ll-rrhrd f‘nmr. Co. pf., 90 Fairbanks Co pf, q, .Dve, 20 Jan. 1
42. Jig 1 .60 | Lorveo 05 | B Ipewich M“""E |Gmlunumo Bug Co, q. .Dec, 18 Jan. 3
b. 'ma Phlls Co cv 8|1 6 'Steehnt § | 20 J8co fad hnp- pr 1. Indlahoma Ref Co, q, 1 Dec. 2 Dee. 81
1. .73 10 10 o1y | 25 Nashum Mfx. Co, common, 1064 | Italinn Dis & Trust Co, $6..Deo. 11 Doe. 31
_uu.l V.. ...87 | Loiielienig | Grent Falls Mig. Co.. 132%. |.r C Penny p Dec. 20 Jan. 1
2| P Lorillard S | ilgang | 1-3 Warrant Davis Miils, 85. Lawyers' Titte & Tr, hmb«: 13 Jan. 3
O Y 10 Fairhaven Milis com., 180, | Moxican Petroloum, g ....Dne, 18 Jan. 10
1 783, 13 ?\.“l‘alr%'l‘n':}:ﬂm"l"?; com., AR, Mexican !‘et‘m!iumrp q.“?m})w 18 .;ll!. -]‘
1= s $3. e A, pt., Panama P D q. 1.75.Dec, 11 Jan.
llam.l n‘l.:?: l’ur;‘(:n‘&h.: 0 300 Boston ﬂBlrhurbln }.antﬂe".’.oll pf., 1. Fending Co, aq, $1............Jan. 18 Feb. 10
g.,m' o 1 By | 70 Bowton Suburban Electric Cow, com., Tfe. Reading Qo 34 Bf, q, B0, ... Doc, 23 Jan, 13
4 78 Pitia Oin Chl & [ 100 Tonoester Cons, Bt Ry. Co. Ist pt. I5. | Royal Bak Powder o, q, §2.Deg. 13 Dec. 81
MBI PEBEM  HL sm taA 290 Unlon Bt Ry Co. of New Hedford, 5%. | Royal Baking P Oo. ex 16 Dec. 81
R g e e e Daer C6.g Laa' 105- Wﬂ'g Royal Bak P Co pt,'a, 15 Deo, 81
85 Plita Oln Chi & S Favrire rai Welding Co., 4 Tobaceo P Corp pt. g, $1.75. 20 Jan, &
KA Baat r s i g B B B Co., T. | United Gas Imp, q. as, : 81 Jan. 15
IO "ll b 5 :mlm‘anr: [ ’Hni:n"l“oam? ;“."‘,“',‘ Gsl:e I&, Phs 75.Dec., “& ‘I!h::‘ ;E
¥s l"‘. Tex 4 "“' Cfa Chl 20 American Tire Co,, E’:éu:r“‘l‘l‘ltlﬂ‘ T(uch. q, tlb Dec. 31 Jan, 18
e | e SR e Ml | 13, Fisiopden Koltting ‘r_';, B o, 200, | Victor Talking M pt.'a, $1.75.Dec. 31 Jan. 15
01 . - . —
ool tr 4 > il v uBlg m P u?.wﬁ" B0 Wisconsin Edison Co., Int., 26
| R ?!.13 a.... ...l!l. Ooeven  TOM| Seeses TBle g ;(‘:“-‘ln;a}-.( h-lm‘I‘f“li Co,, . PENNAYLVANTA OIL MARKET,
T oKk Tersd (0l e g B |50 Haytian Amorican Corporation pf.; 28 | Om, Crer, Dec, §.—Credit balances,
. Haytian American Corporation com. $6.10, Runa, 58.857; average, 61,224,
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Rangs of prices:

In yesterday's nugar futurs market,
\fter an opening decline of 3 to 7 polnts,

viluen worked still lower,

howing net lomsen for the day of § to
15 pointa The break

months Into naw

Open. High. Low.

December... .... ..., .

January 488 482 4
Pebruary B aredh biEd

Vardh. . 496 4T
April ;

Aay. 48T

Tune,

{ duty. e

carried
low ground for the
novemant, or to the year's lowest

ALL FLEISCRMANN BONDS soLD

Tha $4,000,000 Flelschmann r‘ommny
8 per cent ten- year gold notes, which
were purchased by W, 0. Hutton & o
and Harris, Forbes & Co, as a Joint op-
eration and were offered at par and In-
terast yesterday morning, had besn sold
to Investors by 10 o'clock, according o
announcement. This company manufac-
tures compressed yeast for commerc'al
purposes,

LONDON MONEY MARKET.

Loxpon, Dea. 9—Rar sllver, 3044,
nn ounce. bar gold, 110 Money, 4%
per cenl  Discount rates—8hort bills,
AY@E% per cent. Three momths bills,
§ 11-18 per cent a4 Lie-
| bom, 4R

finnl prices

native

2 4700 Cons Fed T

Haytian American Corporation Founders |8hin’ma‘ntl. 41,080 ; average, 60,268,

mtock: lot, 200,

‘Water Power

Development on a tremendous seale of ro-electric
powers heretofore unavailable is i

throughthcrecentpamehy(:mmof m’"ﬁﬁ
Power Act.

Scarcity in the available supply of ceal and oil and
their ipcreased cost logically
more extensive use of

irect anenma to ﬂu
furtheremnhamtheeumudmdthuhduﬁq

Properly secured hydro-electric bond issues already
occupy a highly favorable investment status, but un-
doubtedly such securities will be i in demand
as the hydro-electric industry enlarges its present firmly

position as one of our principal sources of

‘We have prepared 2 booklet on the Water Power Act and
the history and importance of Water Power Develop-
ment, copies of which we shall be glad to supply on request.

Harris, Forbes & Co

Pine Street, Cor.William, New Yerk

CENTRAL UNION TRUST cO.

of New York,

CIPAL BONDS

EXEMPT FROM ALL #~#
FEDERAL INCOME TAXES

$150,000 -
City of Knoxville

(Tennessee)
514% Bonds
Dre Frp'rmber 1, 1950
Price 103.75 & Interest
Yielding 5.25%,

Cash
Co in Mach s 18,7147
CHARDS & .|| Acoounts 145,341.1
gon.? mulvlhltru“ s:.mgi
. LU
52 BROADWAY Investment in Affilinted Gein- )
O 640,867.00
New York ! S TR O
Cloveland Cincinnatl Manufsctured Mate: sasasen Mi.
Tota] Current m..........u.zu.m 2

FIXED:
Machineas, Machinary
Mmhtlau 1,121,108.85
R S 2,000.00
m ABBET
for Mumpuon of W.

Weekly Market Letter

Remuent, . & B, Bonds........... oML
Patents, Leasss and Contracta, 65,181, 9!8!1
r.ms&m, piighs, T i i cag 1
A S att e
it L7870
-cURB STOCKs- oo

ESTABLISHED 1003
Members NY- Curb Market Assn
2B BROAD ST.  NEW YORM.
mtﬂmr}n PROAD T171.

Gulf Oil i
City Investing s 11,390.88
Bankers Trust arreas, mrock: 20,068.90 |
FREDERI H.HATCH &CO.| gumuiss = |
14 Dway NY o Tel Rector 48 wm”iﬁ? .
BOSTON, CHICASO, PHILA, MONTREAL, PITTSBURGH v $5000 e
Cities Service Co. ez.0on.140.01
All lssues
H. F. McConnell & Co.
um"&.;’ ;;l”ﬁ“::l.%‘: ”u,ouunn
Sy . e Q85,110.8
Argentine 4’s mmgﬂ,’zm;;- i i
Spot Deliv. - 1020 soruerrensn  120,680.8¢ =
ct:r;’:r H. 10 on n:zn Less Dividend Patd PR |
E. H. WOLFE'S onPreferrod Stock  £9,705,00  560,888.9 .
212 Broadway  Cortlandt 2352 e

¥. B, LANG, Becrstary

If you have money to in-
vest and are seeking op-
portunities in the busl-

Cities Service
Bankers

Shares

Cirel.7 o soguest . ness world, either as a

Maguire & Bur!oigh ' partner or as an owner

™ Beasdway . New York of business, consult the

— Business Opportunity col-

P O e ey P
] era

AMES, EMERICH & C0. || sunday, ~which usually

Investment Securitios

111 Broadway, New York

Telephons Rector 2631
CHICAGO MILWAUKEE

a r daily among the

asgified advertisements
and in the Want Direoc-
tory on Sunday.

50 CGreat Western Eloctrie Chem, Co. pf.;
!\n Bmll Wentern Eleetrie Chem Co, cony:

825 Bowth Anierican Gold & Plat, Co., 5%,
200 Wire Wheel Corporation ca

com., B
=100 Pope Mie. Co. pf., 1.
100 Pope Mfg. Co. com., 1.
28 Beokor Milling Machine f‘n. pt., 40
10 Hond Tubber Co. pf.,

20 Exceptional Pletures pf.; 20 Fxreptional
Pictures com.: M Murray & Tregurtha
(‘?rp.l com. . 50 Murray & Tregurtha Corp.
pt.: lot

24 Boston Belting Co. ot ) ana-omy,

#8 Hood Rubbe
80 Amariean Glos 122y, 122N,

128%, 1238, \
20 Dreaper Corp., ex-diyv., 123
B8 Rights Fall R!wr Bisctrie Co, 800,
A% International Tungaten l"m‘p.. 1o,
4 Merrimae Chemical Oo,, 11.

Af COLLATHERAL.

l' com.,

12400 CGanoline nnrwnﬂun com.; 4,000 Gas-
oline « nl-na;‘ntknn pt.; lot 800,

20 HAtanl orks com., .

4 Mn'-ln" al Estate ('o,, 38

1085 Colorado Power f-nrnmnm 108,
Taars Co, B0,
24h Went Con=t Mines Co commeon, Bo,
st The BIb Hurrieane Zine thll Co, Be.
w:n fGoldfield River Tend Mining & Miliing

8,
1IH.\ﬂ "Goldfisld Tonopah Weystons Mines Oo,
Be

1 American Glue Co common, 1‘!!.

a8 Mitler Rubber o common,

2 Bnringfield Gas Light Co, 139y

2000 New England Fuel Ol O o m 1%,

100 Nererosr Bros common, 1,

5 H B Cafin Co pt, 17 B B Clafiin Oo com-
mon, lot, 2.

2 Masn Motlon Plotures Mim Co: 0 Poston
Catton Association, lot, 2%,

fi Northwestarn Leather Qo pf, 80,

0 Mass Fire & Marine Ine Co, 148%.

4 Nay Atate Flehing Co 18t pf, a?l?.

2 Py Biate Fishing Co common, 11

10 Fant Coant Fleharies pf, 1

20 Gorton Pew Flaherion, pt,

4 Gorton Pew Fisheriea common, 16,

10 Atlantie Coast Filaherian commeon, A,

10 Atiantle Const Filuheries imt pf, gn,

1 Oommonwenlith Gas & Elactrie Co pf, 88,

4000 Russinn ﬂ'w 1010, Old Colony t Oo
otf deponit,

1 REON0 I'tnuh'lu ‘Ruselan Tntarnal Loan i,
1904, A per

000 et of l!- ll! with the Olty Trust Os of
Puffalo, N Buffalo, Tarkawanna Tran- |

tion Co 1st mig fa, Dee 1, 1028, wm: coupon
Dwee 1, 1MA & sub on, 1070 fin

81000 T.ake Bhore Electric Ce u«. 1988, M
and Int

A Eantern Mn- fit iy Co Ad) Tr 8 yr 0%
notes,

Ma; L.
1000 Allted Packe i ?..,
:un.é" ™" e Ve o,

United States Oil
Corporation L

Listed on the New York Curb Market

Member New York Curb Markel Association
15 William Street -

COMMON STOCK

Trading Begins Today

FEINSTEIN

SPECIALIST

New York
Telephone Broad 5776
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